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FIRST  WOOL  SALE  AT  WELLINGTON 

The  first  uool  sale  of  the  1926-27  season  was  held  at  Wellington  on  November 
15,  according  to  a  cable  from  Consul  Lowrie.    The  offerings  totaled  11,000  bales 
of  which  about  90  per  cent  were  sold.     This  compares  with  10,000  bales  offered  and 
97  per  cent  sold  at  the  first  sale  last  year.    Bradford  was  the  chief  buyer  this 
year.    .American  buyers  were  in  the  market  for  special  lots.    Ail  of  the  wool  offer- 
ed was  light  and  well  grown.    Prices  were  generally  lower  than  at  the  first  sale 
of  the  1925-26  season  but  under  existing  circumstances  sales  and  prices  were  con- 
sidered fairly  satisfactory,  states  Consul  Lowrie.     See  price  table,  page  690. 

TONS  Oe'bRAEEOFJD  ?O0L~mIrKET  IIviPROVES 
The  prospects  for  a  settlement  of  the  coal  strike  in  the  near  future  has 
improved  the  tone  of  the  Bradford  market,  according  to  a  cable  from  Agricultural 
Commissioner  Foley  at  London  quoting  Consul  Thompson  at  Bradford.    Bradford  is  buy- 
ing New  Zealand  wool  at  prices  ranging  from  44^  per  pound  for  super  merinos  to 
20$  per  pound  for  medium  crossbred  40' s.     Tops  are  firm  at  90  per  pound  for 
merinos  to  39  to  40  cents  for  prepared.    Yarn  prices  are  steady  and  the  piece 
goods  trade  shows  improvement  according  to  Consul  Thompson. 

Although  the  Government  coal  strike  memorandum  has  been  rejected,  the 
strike  has  practically  been  ended  by  a  resolution  of  the  Miners'  Federation  rec- 
ommending all  districts  to  open  negotiations  with  a  view  toward  agreements  by 
districts,  according  to  cabled  advices  from  Agricultural  Commissioner  Foley.  The 
general  committee  of  the  Federation  has  bean  ashed  to  consider  principals  for 
guidance  in  making  district  agreements  but  no  final  agreement  will  be  reached 
until  further  national  conferences  have  been  held.    This  resorption  means  a  slow 
settlement  of  the  strike  but  not  a  general  return  to  work,  states  Mr.  Foley.  The 
number  of  coal  miners  now  working  is  estimated  376,000  compared  with  about  250,000 
in  the  latter  part  of  October. 


GOOD  BARLEY  SCARCE  IN  GREAT  BRITAIN 

The  British  barley  market  is  feeling  a  scarcity  of  desirable  grades,  accord- 
ing to  cabled  advices  as  of  November  19  from  E.  A.  Foley,  American  Agricultural 
Commissioner  at  London.    British  malting  barley  is  reported  as  scarce,  as  are 
comparable  foreign  offerings,  and  prices  are  being  maintained  firmly.  Business 
With  California  is  improving,  but  is  hindered  by  the  scarcity  of  good  quality 
barley.    France  is  reported  as  buying  cheaper  qualities  of  Aiverican.    New  crop 
prospects  in  Chile  are  favorable,  but  that  crop  will  not  arrive  in  time  for  malt- 
ing this  season.    Ireland  has  a  surplus  of  50,000  tons  and  is  selling  to  both 
England  and  the  Continent,    Germany  is  the  leading  continental  buyer,  and  is 
taking  lower  qualities  at  prices  above  the  general  market  level. 
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Southern  Hemisphere  wheat  -pros-pacts 

Favorable  reports  from  Argentina  and  Australia  during  the  past  week 
indicate  that  the  world  wheat  supply  for  this  year  will  he  increased  as 
compared  with  last  year  by  material  increases  in  the  production  of  both 
countries.    The  total  Southern  Hemisphere  crop  gives  promise  of  being 
from  50  to  80  million  bushels  greater  than  the  crop  of  last 'season.  No 
material  change  has  been  reported  in  the  Northern  Hemisphere  crop,  which, 
according  to  latest  indications,  is  about  the  same  as  last  year.    If  downward 
revisions  occur  in  some  European  countries,  which  have  been  predicted  follow- 
ing poor  harvesting  ?/eather  and  reports  of  poor  quality,  the- total  crop 
of  the  Northern  Hemisphere  exclusive  of  Russia  and  China  may  be  still  fairly 
evenly  balanced  with  last 


The  United  States  Weather  Bureau  reports  warm,  dry  weather  in 
Argentina  for  the  week  ending  November  15,  which  was  favorable  for  harvest 
where  that  work  was  in  progress.    The  late  winter  and  spring  in  Argentina 
has  been  remarkable  for  the  persistence  of  moderately  warm  weather.  The 
few  cool  spells  have  been  only  moderately  cool  and  of  short  duration  while 
the  warm  periods  have  been  comparatively  long.    This  official  report  does 
not  confirm  trade  reports  of  about  the  same  date  which  mention  frost  damage 
in  the  northern  wheat  zone  the  first  part  of  the  week  and  damaging  rains  at 
the  end.    The  International  Institute  of  Agriculture  cables  that  harvesting 
of  cereals  is  being  carried  on  in  the  north  under  favorable  conditions. 

The  correlation  of  weather  and  wheat  yields  in  Argentina  published 
two  weeks  ago  has  been  revised  to  include  weather  reports  for  the  balance 
of  October.    The  revised  correlation  indicates  that  chances  are  68  to  100 
that  the  yield  per  acre  will  be  11.5  bushels  or  1.7  bushels  above  or  below 
that  figure  instead  of  11.2  as  reported  previously.    This' yield  applied  to 
this  year's  acreage  of  19,275,000  acres  would  give  a  total  production  of 
222,000,000  bushels  or  32,800,000  above  or  below  it  instead  of  the  216,000,000 
estimated  two  weeks  ago. 

October  conditions  in  Australia  have  veen  favorable  and  excellent 
yields  are  anticipated  in  all  states  although  the  late  sown  crops  in  New 
South  Wales  need  more  rain,  according  to  a  cable  from  the?  International 
Institute  of  Agriculture.     The  official  estimates  of  wheat  production  for 
South  Australia  and  Western  Australia  are  placed  at  37,000,000  and  29,000,000 
bushels  respectively.    These  figures  are  considerably  above  last  year's, 
showing  an  increase  of  about  9,000,000  bushels  in  each  case,  or  increases 
of  31  and  42  per  cent  respectively.    Last  year  these  two  states  produced 
43  per  cent  of  the  Australian  crop.     Some  unfavorable  reports  have  been  re- 
ceived for  Queensland,  a  relatively  unimportant  wheat  state,  and  the  cable 
mentions  need  of  more  rain  in  New  South  Wales.    Neither  of  these  conditions 
is  likely  to  cut  down  the  production  of  all  Australia  very  materially. 
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Canadian  threshing 

Excellent  progress  was  made  with  threshing  in  Alberta  during  the  first 
week  of  November,  but  very  little  ras  accomplished  in  Manitoba  and  Saskatch- 
ewan, according  to  a  report  of  the  Canadian  Pacific  Railway  of  November  9. 
At  that  date  95  to  100  per  cent  of  the  crops  of  Alberta  and  Saskatchewan  had 
been  threshed  and  90  to  95  per  cent  of  the  Manitoba  crcp.    One  more  week  of 
good  weather  was  needed  to  complete  threshing  in  all  three  Western  Provinces. 

The  Canadian  oats  production  has  been  revised  upward  to  392,131,000 
bushels  from  last  weeks  figure  of  364,777,000  bushels,  according  to  the 
Dominion  Bureau  of  Statistics.    The  now  figure  is  still  considerably  below 
last  year's  largo  crop  of  513,334,000  bushels,  and  the  1921-1925  average  of 
480,156,000  bushels.    Canada  usually  exports  a  small  percentage  of  its  oats 
crop.    During  the  shipping  seasons  corresponding  to  the  crop  years  1921  to 
to  1325  (years  beginning  July  1)  net  exports  averaged  30,703,000  bushels  and 
net  exports  to  the  United  States  averaged  781,000  bushels.    Following  the 
large  crop  of  1325  total  net  exports  from  Canada  were  normal,  amounting  to 
30,315,000  bushels.    Instead  of  exporting  some  to  the  United  States,  however, 
Canada  imported  1,696,000  bushels,  net.    No  indication  of  the  movement  of 
this  crop  is  available  but  according  to  the  Canadian  Pacific  report  it  will 
be  necessary  in  numerous  districts  to  import  a  considerable  quantity  of 
both  feed  and  soed  oats  before  next  spring  because  of  the  poor  crop  through- 
out the  west. 

Crop  production  in  German" 

An  estimate  of  crop  production  in  four  German  States,  Prussia,  Bavaria, 
Saxony  and  Baden,  made  by  the  German  Agricultural  Council  on  October  15 
indicates  that  the  wheat  crop  of  those  states  is  16.7  por  cent  below  last 
year's  harvest,  rye  17.3  per  cent  below,  and  barley  12.2  per  cent  below, 
according  to  a  cable  from  G.  C.  Eaas,  Agricultural  Commissioner  at  Berlin. 
The  oats  crop  is  estimated  to  be  1.7  per  cent  above  last  year  and  sugar  boots 
2.8  above.     Since  these  four  states  include  85  par  cent  cf  the  area  of  Germany 
the  crop  estimates  .in  these  States  are  significant  in  indicating  the  situation 
throughout  the  Empire.    The  crops  of  these  states  are  all  smaller  in  compar- 
ison to  last  year  than  the  estimates  for  all  Germany  made  September  10.  If 
conditions  in  the  remainder  of  the  territory  are  similar  to  those  prevailing 
in  the  four  states  mentioned,  it  is  to  be  expected  that  the  next  estimate  of 
German  grain  crops  will  be  noticeably  below  the  September  estimates.    Last  year 
the  second  estimate  of  Gorman  grain  crops  was  issued  December  30. 

Pail  plowing  and  seeding 

In  many  cases  the  farmers  in  Canada  have  been  able  to  continue  fall 
plowing  when  unable  to  go  on  with  threshing  with  the  result  that  some  districts 
are  well  advanced  with  this  work.    The  v/estern  provinces  are  going  into  the 
winter  with  an  abundance  of  soil  moisture. 

Good  rains  fell  in  all  parts  of  Russia  the  last  week  in  October  and 
seeding  of  the  winter  crop  "as  practically  completed.     The  condition  of  the 
young  wheat  and  rye  plants  was  average  or  above. 
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United  States  grain  prices  and  movement 

By  the  middle  of  November  wheat  prices  in  the  United  States  cash  markets 
lost  a  large  part  of  the  gains  made  in  the  preceding  weeks.     The  average  price 
of  all  classes  and  grades  of  wheat  in  the  important  markets  on  November  18  were 
only  a  few  cents  above  the  low  points  this  season  and  between  15  and  30  cents 
below  last  year's  November  prices.     No.  2  amber  durum  on  the  other  hand,  ex- 
ceeded by  30  cents  the  price  on  September  10  and  by  25  cents  the  price  of  a  year 
'ago,  and  has  maintained  a  constant  upward  trend  during  the  past  ten  weeks. 
See  table,  page  697. 

The  movement  of  wheat  prices  in  the  United  States  has  followed  in  general 
the  prices  at  Liverpool,  where,  on  October  22,  wheat  for  December  delivery 
averaged  $1.76  or  20  cents  above  prices  on  September  10,  but  declined  10  cents 
by  November  18,  following  increased  estimates  of  the  Canadian  crop  and  improved 
prospects  for  Southern  Hemisphere  production.     At  a  level  of  $1.66,  Liverpool 
prices  practically  equal  those  of  a  year  ago,  in  spite  of  recent  advances  in 
ocean  freight  rates.     The  effect  of  the  higher  rates  is  therefore  evident  in 
the  lower  prices  in  surplus  producing  countries. 

Compared  with  prices  in  the  United  States,  Liverpool  prices  of  November  18 
at  $1.66  were  31  cents  above  Chicago  and  28  cents  above  Minneapolis.  Although 
both  spring  and  winter  wheat  prices  in  the  United  States  are  definitely  on  an  ex- 
port basis,  very  little  hard  red  spring  wheat  has  been  exported..    The  bulk  of 
the  wheat  exported  as  grain  has  been  hard  red  winter  and  a  considerable  quan- 
tity of  soft  red  winter.     See  table,  page  699. 

During  the  past  month',  as  well  as  during  most  of  this  season,  Winnipeg 
and  Minneapolis  prices  of  No.  1  dark  northern  wheat  have  sold  for  approximately 
the  same  price.     Since  September  3  the  greatest  difference  in  favor  of  Minne- 
apolis has  been  8  cents,  but  on  November  12  both  markets  stood  at  $1.45,  Last 
year  kinneax^olis  prices  exceeded  Winnipeg  prices  by  24  cents.     See  table,  page  ggg 

United  States  exports  of  wheat,  including  flour,  to  November  13  have 
amounted  to  more  than  117,000,000  bushels,  as  compared  with  46,000,000  bushels 
last  year,  and  137,000,000  in  1924.     See  table,  page  708  .       In  spite  of  the 
great  excess  of  wheat  exports  this  year  over  those  of  last  year,  the  exports  of 
flour  so  far  have  been  only  about  the  same.     Of  the  100,000,000  bushels  of  wheat 
in  the  form  of  grain  which  have  gone  out  up  to  November  13,  25  per  cent  went  to 
the  United  Kingdom  7  per  cent  to  Italy,  and  44  per  cent  to  the  other  European 
countries,     or  about  76  per  cent  to  Europe  as  a  whole.    Eor  the  same  period  last 
year,  only  58  x^er  cent  went  to  Europe ,     During  the  last  week  2,000  bushels  of 
wheat  were  imported  from  Canada,  duty  paid,  and  510,000  bushels  into  bonded 
mills  for  grinding  into  flour  for  export. 
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The  United  States  export?  of  corn  from  July  1  to  November  13  vere  20 
per  cent  greater  than  for  the  same  period  last  year,  a  considerably  larger 
proportion  going  to  Canada.    Exports  cf  the  other  grains,  however,  were  less 
than  for  the  same  period  last  year,  rye,  barley  aud  oats  having  declined  12 
per  cent,  54  per  cent,  and  89  per  cents,  respectively.     See  table,  page  703. 

Canadian  grain  movement 

Jhe  movement  of  Canadian  grain  nas  been  increasing. constantly  during 
the  last  few  weeks.    Receipts  of  wheat  at  country  eluvaioro  and  platform 
loadings  from  August  1  to  November  12  have  amountea  tc  173,000,00C  Dusnels , 
or  3,000,000  bushels  more  than  for  the  same  period  last  year.    Last  week, 
for  the  first  time  this  season,  the  movement  of  wheat  equalled  that  of  last 
year,  and  this  has  been  the  first  week  in  which  the  movement  exceeded  last 
year 's . 

Tne  stocks  of  whe?t  in  store  at  Fort  William-Port  Arthur  on  November 
12  were  about  50  per  cent  greater  than  for  tne  same  aate  last  year,  owing  to 
the  fact  that  96  per  cent  as  much  had  been  received  up  to  this  date,  while 
only  about  88  per  cent  as  much  had  been  snipped  out.    A  slightly  smaller 
percentage  this  year  grades  So.  1,  So.  2,  and  No.  3  northern.     At  Vancouver 
the  receipts  nave  been  86  per  cent  greater  than  those  of  last  year,  while 
the  shipments  have  been  only  50  per  cent . 

During  the  year  ending  July,  1926,  nearly  3,200,000  bushels  of  Can- 
adian grain  "ere  inspected  in  the  Eastern  Division.    Of  tnis  amount,  28  per 
cent  graded  spring,  3  per  cent  white  winter,  22  per  cent  red  -inter,  and  47 
per  cent  mined  winter.    For  the  year  before,  when  there  was  not  much  more 
than  half  as  much  graded,  the  proportions  of  the  different  grades  were  simi- 
lar, except  that  34  per  cent  nad  graded  red  winter,  and  only  34  per  cent 
mixed  wintar.     Cf  the  700,000  bushels  inspected  for  the  first  three  months  of 
the  present  season,  34  per  cent  has  graded  spring,  35  per  cent  red  -inter, 
and  only  30  per  cent  mixed  winter.     In  proportion  to  tne  total  amount  in- 
spected this  season,  the  higher  grades  have  been  holding  up  very  well.  See 
table,  page  702. 

Of  the  46  million  bushels  of  United  States  grain  inspected  in  the 
Eastern  Division  of  Canada  for  the  year  enaing  July,  1325,  55  per  cent  was 
winter  wheat,  mostly  No.  2  hard,  and  the  rest  was  durum,  Ho.  2  amber  durum 
predominating.    Last  year,  only  8  per  cent  was  winter  wheat,  r.hile  92  per  cent  of 
it  was  durum.    Of  nearly  12,000,000  bushels  which  nave  been  inspected  during 
the  first  three  months  of  the  present  season,  the  proportions  nave  been  nearly 
like  those  of  year  before  last,  53  per  cent  of  winter  wheat  u.nd  47  per  cent 
of  durum.    See  table,  page  702, 
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Tfflaeat  stocks  in  the  Southern  Hemisphere 

Argentina  and  Australia  are  "both  closing  their  wheat  trade  season  with 
visible  supplies  below  those  of  the  end  of  the  1925  season.    On  October  1, 
according  to  Broomhall's  Corn  Trade  News,  port  stocks  in  Argentina  were 
4,440,000  bushels  as  compared  with  5,520,000  bushels  on  October  1,  1925. 
Australian  stocks  are  given  as  1,425,000  bushels  as  compared  with  4,140,000 
bushels  on  the  same  date  last  year*    Reports  continue,  however,  of  supplies 
of  low  grade  wheat  in  Argentina  which  is  being  held  for  miring  with  wheat 
from  the  new  crop,    Erom  a.  statement  issued  as  of  October  1,  192S  by  the 
Argentine  Minister  of  Agriculture  it  would  appear  that  about  40,000,000  bush- 
els were  still  available  for  export  on  that  date.    This  figure  is  arrived  at 
by  the  following  computation: 

Bushel  s 

Carryover  on  Jan.  1,  1926   13,500,000 

Production  1925-26    191 ,000,000 

Total  supply    204,500,000 

For  local  consumption  and  seed  ....  77,000,000 

Bad  quality    9,500,000 

Exported  9  months  1925   77,000,000 

Total  deductions   155,500,000 

Exportable  surplus    41,000,000 

Of  this  exportable  surplus  2,300,000  bushels  have  been  exported  since 
October  1,  leaving, according  to  this  calculation,  33,700,000  bushels  re- 
maining at  the  middle  of  November  for  export  and  carryover. 

During  the  week  ending  November  12  there  was  a  considerable  increase 
in  the  exports  of  wheat  from  Argentina  end  British  India,  while  the  exports 
from  .Australia  declined  somewhat  from  the  unusually  heavy  exports  of  the  v.reek 
before. 

Movement  of  Russian  grain 

Exports  of  grains  from  Russia  through  the  Bosporus  for  the  week  ending 
November  12  are  somewhat  smaller  than  those  of  the  last  three  weeks.  Exports 
of  wheat  from  August  1  to  date  have  been  about  10,656,000  bushels,  about  the 
same  as  last  year.    Wiile  exports  of  barley  have  not  been  more  than  two- thirds 
as  large  as  those  of  last  year,  exports  of  corn  have  been  five  times  as  large. 

The  amount  of  grain  procured  by  the  Russian  C-overnment  up  to  November 
1  was  4,568,000  short  tons  compared  with  4,135,000  short  tons  last  year. 
T/Sheat  collected  so  far  amounts  to  2,618,200  short  tons  or  87,273,000  bushels 
compared  with  1,552,900  short  tons  or  51,762,000  bushels  last  year,  an  in- 
crease of  69  per  cent,  according  to  a  cable  to  the  United  States  Department 
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of  Agriculture  from  Agricultural  Commissioner  &.  C.  Haas  at  Berlin.    Hye  col- 
lections amount  to  834,800  short  tons  or  31,599,000  bushels,  a  decrease  of 
36,100  short  tons  or  1,289,000  bushels  from  last  year.     Oilseed  eollections 
are  also  greatly  reduced.     October  probably  marks  the  peak  month  for  grain 
procuring  in  Russia  the  weather  interfering  from  then  on.    private  procuring 
is  decreasing. 

Continental  grain  markets  are  generally  quiet,  Mr.  Haas  states,  as  a 
result  of  the  favorable  outlook  in  Argentina.     Vienna  is  following  the  world 
tendencies.     Antwerp  reports  that  the  sale  of  Russian  and  Danube  wheat  has 
been  hindered  by  prices  and  low  quality  but  that  brewing  and  feeding  barleys 
were  meeting  steady  demand  with  offers  from  the  Danube  scarce.    Crain  receipts 
at  the  Danube  ports  continue  small  and  freight  rates  re.aln  the  same. 


COTTON 

Cotton  picking  was  reported  to  be  practically  completed  in  Upper 
Egypt  during  the  last  part  of  October  and  the  movement  of  the  crop  to  gins 
was  heavy,     in  Lower  Egypt  the  first  picking  was  completed  and  in  many 
districts  the  second  picking  also,     "leather  conditions  were  reported  to 
be  favorable. 

The  Egyptian  Ministry  of  Agriculture  has  announced,  according  to 
press  reports,  that  it  will  submit  to  parliament  in  the  coming  session  a 
bill  to  restrict  cotton  acreage  during  the  next  three  years  to  a  third  of 
every  holding.     The  government  has  recently  set  aside  an  amount  equal  to 
about  $20,000,000  to  loan  to  small  growers  to  help  them  over  the  present 
low-price  difficulty. 

Cold  weather  which  began  the  last  of  September  in  Transcaucasia, 
Russian,  has  hindered  the  development  of  the  cotton  crop,  according  to 
"Economic  Life."    The  cold  weather  will  affect  the  quality  of  the  cotton, 
decreasing  quantity  of  better  grades.     It  is  expected  that  the  frosts  will 
reduce  the  crop  in  Georgia  and  Armenia  by  about  ten  per  cent. 

Indications  are  that  the  cotton  crop  for  this  season  in  Greece  will 
be  superior  both  in  quantity  and  quality,  to  any  cotton  crop  in  that  coun- 
try for  many  years  past .  according  to  a  report  from  the  office  of  the 
Commercial  Attache  at  Athens.     This  seasons  crop  is  estimated  at  about 
30,000  bales  of  478  pounds  net  compared  with  15,000  bales  last  year. 

Cotton  planting  is  progressing  slowly  in  Argentina  according  to 
a  cable  from  the  International  Institute  of  Agriculture  at  Rome.  Rainfall 
has  been  insufficient  and  the  soil  is  too  dry  for  planting  cotton.  See 
tables,  page  705. 
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An  estimate  of  potato  production  in  four  German  states,  Prussia,  Bavaria, 
Saxony  and  Baden,  made  by  the  German  Agricultural  Council  on  October  15  indi- 
cates that  the  crop  is  22  per  cent  "below  production  in  those  states  last  year. 
These  four  states  .comprise-  05  per  cent  of  the  total  area -of .  Germany .    No  offi- 
cial estimate  is  available  for  Germany  as  a  whole.  •  An  unofficial  estimate 
made  shortly  before  the  one  mentioned  above  placed  the  crop  12  per  cent  below 
last  year* s  official  estimate. 

According  to  the  Pxissi.an  paper  "Economic  Life*  of  October  27,  the  potato 
crop  is  good  in  all  the  potato  .growing  regions  of  Hussia.    The  quality  cf  the 
crop  is  considered  good.     Since  Bnssia  is  one  of  the  biggest  potato  producers 
of  Europe  a  good  crop  there  might  help  to  .supply  the  deficit  reported  in  other 
European  countries.    The  policy  of  price  regulation  adopted  this  year  is  said 
to  be  unfavorable  to  potato  procuring  in  that  no  account  is  taken  of  potato 
grades,  the  same  price  being  paid  for  table- potatoes  as  for  those  used  for 
industrial  purposes.     In  a  number  of  provinces  procurement  is  hindered,  the 
paper  states,  by  the  prohibition  against  sending  any  potatoes  out  of  the  prov- 
ince.   The  prohibition  was  adopted  to  assure  a  supply  for  the  stanch  factories 
and  distilleries. 


WOOL:    Prices  at  first  Wellington  sale,  1925,  1926 


Grade                   ' I  November  16,  :         November  15, 

 •  :  1925  j_J  IT  2  6  

:  Gents  per  pound  :        Cents  per  pound 

Merinos   32  -  49  :  22  -  4-6 

Eine  half  bred  "32  -  40  ';  '40  -  41 

Medium  half  bred'   :  ,           30  -  40  :  20  -  30 

Coarse  half  bred      .  .  ..:  :           '24  -  38  :  "  "''22  -  30  '.' 

Eine  cross  bred  .......... ;  .22  -  36  :  ;..  20  -  23  • 

Medium  cross  bred  22  -  34'  :  13-28 

Coarse  cross  bred  :  .14  -  28  ,  ..  .        15  -  24. 

Low  cross  bred  . ......  •   .  ;  :;  ■     ■■■  •  ,     1.8  -  32 

Hoggets       . : ' " ; ;'•'   24 - .38.  ;':..  is  -  32 7. , 

Lambs  i.'. i "   :  .10  -  30  , 

Crutchings   :  '  -  -  -  :  4-18 

Locks    -  -  -  :  8-14 


By  cable  from  the  American  Consul  at  Wellington. 
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Hogs  and  perk 

SUPPLIES  07  MEAT  AT  LOUDON  CENTRAL  MARKETS:     Supplies  of  beef,  mutton 
and  pork  received  at  the  London  Central  markets  for  the  first  10  months  of  the 
year  still  show  increases  in  beef ,  mutton  and  lamb  and  a  decrease  in  pork. 
Total  beef  receipts  show  an  increase  of  3  per  cent  to  243,000  short  ions,  the 
increase  coning  mostly  from  Argentina  and  domestic  sources.     Mutton  receipts 
for  this  period  increased  10  per  cent  to  134,000  short  tone,  the  increases 
coming  mainly  from  domestic  sources,  Australia  and  New  Zealand,  with  receipts 
from  Australia  increasing  over  500  per  cent.     Total  pork  supplies  fell  off 
18  per  cent.     Pork  receipts  from  all  the  principal  countries  e:.cept  Argentina 
decreased.     See  page  707. 

INCREASED  ARGENTINE  PORK  PRODUCTION:     Hog  slaughterings  in  Argentine 
plants  d-aring  the  first  8  months  of  IS2S  were  70,972  head  larger  than  for  the 
corresponding  1925  period,  according  to  the  "Review  of  tre  River  Plate11  of 
October  8.     That  periodical .  mentions  an  average  live  wsight  of  230  pounds, 
which  would  indicate  an  increase  of  15,346,000  pounds  in  the  weight  of  ani- 
mals delivered  for  slaughter.    About  8,300.000  pounds  of  that  weight  are  at- 
tributed to  corn  feeding  after  the  hogs  had  reached  88  -110  pounds  on  rough- 
age.    These  statements  illustrate  a  closer  study  of  market  requirements  by 
Argentine  pork  producers.     Receipts  of  that  Argentine  product  in  G-reat 
Britain  have  been  increasing,  and  prospects  are  for  a  larger  volume  of  busi- 
ness. 

MORE  HEAVY  HOG-S  IN  THE  NETHERLANDS:     The  important  industry  of  export- 
ing live  young  pigs  from  the  southern  Netherlands  has  been  curtailed  sharply 
by  the  British  livestock  quarantine,  and  there  is  a  marked  increase  in  the 
number  of  hogs  being  matured  for  bacon  production,  according  to  E.  A.  Dow, 
American  Consul  at  Rotterdam.     In  former  years  large  shipments  of  young  pigs 
were  made  to  England  during  March,  April  and  May,  and  since  feed  was  cheap 
last  spring  there  was  a  substantial  increase  in  the  number  of  breeding  sows 
and  young  pigs  in  south  Holland  just  before  the  announcement  of  the  quaran- 
tine.    By  August-  however,  breeding  sows  ana  young  animals  had  decreased  10 
per  cent.    During  the  same  period,  hogs  weighing  up  to  220  pounds  increased 
15  per  cent,  and  heavier  animals  5  pt.r  cent. 


FOREIGN  BUTTER  PRICES  DECLINE  FURTHER 

Foreign  butter  prices  \7ere  either  unchanged  or  slightly  lower,  according 
to  cabled  reports  as  of  November  18,  than  a  week  earlier.     New  York  prices  mean- 
while rose  two  cents  to  51.5  cents  on  92  score.     With  the  Copenhagen  official 
quotation  standing  at  the  eauivalent  of  34.3  cents,  the  margin  in  favor  of  New 
York  reached  17  cents.     The  New  York  office  of  the  Department  of  Agriculture 
reported  on  November  18  that  about  3000  bo::es  (55  pounds)  of  New  Zealand  butter 
and  2500  casks  (112  pounds)  of  Danish  wore  then  in  transit  to  the  United  States 
together  with  small  lots  of  Siberian.     Danish  was  being  offered  at  37  cents  to 
37-1/2  cento,  C.I.I'.,  and  New  Zealana  at  34-1/2  cents  to  35  cents.     Danish  butter 
in  Copenhagen  and  London  is  lower  than  a  year  ago  by  fully  10  cents  a  pound,  a 
situation  in  which  the  British  coal  rtrike  continues  to  be  an  important  factor. 
See  page  709. 
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THE  BRITISH  APPLE  MARKET:     Prices  received  for  American  apples  on  the 
Liverpool  auction  for  Wednesday,  No vernier  17,  were  slightly  lower  for  most  of 
the  red  varieties  but  showed  an  advance  of  50f  per  barrel  for  Phode  Island 
Greenings  and  about  4Cy  per  box  for  Yellow  Newt, owns,  according  to  quotations 
cabled  by  Mr,  Edwin  Smith,  the  Department 's  Fruit  Specialist  in  Europe.  Al- 
though supplies  of  British  grown  apples  are  diminishing,  apple  supplies  in 
general  are  still  greatly  in  excess  of  demand,  says  Mr,  Smith.    New  York  Rhode 
Island  Greenings  again  topped  the  market,  A~2  1/2  inch  fruit  ranging  from  $5.35 
to  $5.60  per  barrel  as  compared  with  $4,£7  to  $5,11  per  barrel  last  week. 
Oregon  Yellow  Newt  owns  remained  in  first  place  among  the  hexed  varieties, 
Extra*  Fancy,  163/175  bringing  from  $2,86  to  $3  .04-  per  box  as  compared  with 
$2,55  to  $2,68  per  box  last  week.     The  first  Delicious  of  the  season  sold 
slowly  at  from  ^2,42  to  $2.55  per  box  for  Extra  Fancy  Fruit. 

SPANISH  ORANGE  PROSPECTS:     The  new  crop  of  oranges  in  the  Valencia, 
Spain,  district  is  expected  to  be  about  the  same  as  last  year  so  far  as  weight 
is  concerned,  although  the  number  of  oranges  will  be  smaller ,  according  to 
a  report  from  Consul  Clement  3„  Edwards  at  Valencia,     This  estimate  is  based 
on  the  fact  that  the  oranges  of  the  new  crop  will  be  larger  in  size,  due  to 
the  liberal  use  of  chemical  fertilizers.    The  new  crop  was  mailing  excellent 
progress  in  the  latter  part  of  October  and  in  some  sections  the  fruit  was  be- 
ginning to  take  on  color 0 

MEXICAN  CITRUS  FRUIT  TO  BE  EXPORTED  TO  CANADA:     Mexican  oranges  from 
the  Montomorelos  district  of  the  State  of  Tcmaulipas  will  soon  begin  moving 
to  Canada,  according  to  a  recent  report  from  Assistant  Trade  Commissioner 
Ullrich  at  Mexico  City,     Canada  formerly  imported  considerable  quantities  of 
oranges  from  this  district  but  there  have  been  no  shipments  for  the  past 
three  years.     Refrigeration  facilities  are  being  installed  in  a  number  of 
steamers  entering  Tempi eo  and  oranges  will  be  shipped  from  that  pert  to  New 
York  and  from  there  in  bond  to  Montreal  during  the  months  of  December,  Jan- 
uary and  February.     It  is  now  planned  to  ship  500  boxes  of  Oranges  during 
the  first  week  of  December ,  and  these  will  be  followed  by  additional  ship- 
ments of  from  500  to  1,000  boxes  weekly,  states  Mr.  Ullrich.     If  Mexican 
oranges  meet  with  favorable  reception,  it  is  anticipated  that  at  least  3,000 
boxes  weekly  will  be  available  from  this  district. 

THE  SOUTH  ITALIAN  ONION  CR0F£    The  South  Italian  onion  crop  in  1926 
will  probably  be  equivalent  to  the  1925  crop  in  quantity  and  of  normally  good 
quality,  according  to  a  recent  report  from  Consul  Harold  D.  Fihley  at  Naples. 
Consul  Finlev  estimates  the  1925  production  of  onions  at  1,350,000  bushels 
and  states  that  possibly  375 , 000  to  400,000  bushels  are  available  for  export 
annually.     The  exports  of  onions  from  trie  Naples  district  to  the  United  States 
amounts  to  about  50,000  bushels  annually. 
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FLOUR  CONSUMPTION  INCREASING  IN  NOBTH  CHINA 

The  tendency  for  the  native  population  of  North  China  to  turn  from 
rice  to  flour  as  their  staple  food,  which  has  been  evident  for  some  time, 
is  becoming  more  and  more  marked,  according  to  Mr.  Hayden  Nichols  in  an 
article  inJ'Far  Eastern  Capital  and  -'rade1'  for  October  8.    Improved  trans- 
portation facilities,  "both  rail  and  steamer,  permit  the  importation  of  wheat 
and  kaoliang  from  Manchuria  as  well  as  flour  from  Shanghai  and  Tientsin. 
American  ana  Canadian  flour  is  obtained  principally  through  the  latter  port 
smich  has  somewhat  irregular  but  important  steamship  connections  with  ITorth 
American  Pacific  ports,  and  lies  30  miles  east  of  Peking. 

Probably  less  than  10  per  cent  of  the  population  of  Peking,  which 
is  typical  of  the  large  cities  of  North  China",  no-  depend  upon  rice  as  its 
rood  staple,  states  Mr.  Nichols.    Hour  made  from  wheat,  beans  and  peas, 
mi.iet,  corn,  buckwheat  and  oats,  forms  the  principal  item  of  diet  for  the 
major  part  of  the  population.    Wneat  flour,  which  is  consumed  chiefly  by 
-ne^we^l-to-do  classes,  is  either  machine-made  or  native-milled.    The  former 
is  that  turned  out  by  the  modern  roller  mills  and  most  of  this  kind  of  flour 
consumed  in  Peking  is  made  by  the  Yi  Lai  Mou  Flour  Mill  Company  of  that  city 
ouo  tnere  are  numerous  brands  of  Shanghai,  Tientsin  and  American  flour  on 
the  market.    The  native  milled  flour  turned  out  by  tho  old  style  mill,  which 
consists  of  a  crude  stone  milling  outfit  for  ^hich  Power  is  supplied  by  one 
or  two  mules,  is  inferior  to  the  machine-made  flour",  which  is  attracting  an 
increasing  number  of  consumers  because  of  its  superior  quality.    The  native 
milled  wheat  flour  consumed  in  Peking  is  ground  from  wheat  grown  in  Chihli 
and  Honan  provinces. 

Flour  ground  from  grains  other  than  wheat  are  consumed  for  the  most 
part  by  the  poorer  classes.    Millet  flour  is  obtained  in  Peking  by  rail  from 
the  northwest,  the  towns  of  Paotowchen  and  laturg  being  the  producing  center 
Corn  flour  comes  principally  from  Chingchow  and  other  districts  in  Fengtien 
province,  Manchuria.    This  flour  is  used  by  the  poorer  classes  in  making- 
cakes  and  unleavened  bread.    Sean  and  pea  flour  is  a  mixture  made  from  soy 
oeans  and  green  peas  and  when  consumed  as  food  is  usually  mixed  with  wheat 
floor.    Buckwheat  flour  is  obtained  from  Suiyuan,  ITankow  and  other  centers 
in  northwestern  China.    The  grain  is  gathered  from  the  fields,  baked  in  larg 
iron  pans,  and  then  milled  by  the  farr.rjr,  states  Mr.  Nichols.    Oat  flour  is 
produced  in  the  same  districts  as  buckwheat  flour. 
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I K  I  ERN  AT  I C  B  AL  TRADE  II?  VJHEAT  ' 

In  the  past  month  no  changes  have  occurred  in  the  world  wheat  situation 
which  would  lead  to  any  material  revisions  in  the  estimates  of  net  exports  and 
net  imports  published  in  Foreign  Crops  and  Market's  for  October  25,  1926.  On 
the  side  of  exports  it  still  seems  probable  that  the  United  States  will  ship 
from  180,000,000  to  220,000,000  bushels  and  Canada  from  270,000,000  to 
300,000,000  bushels  during  the  present  season.     No  official  estimates  of  pro- 
duction are  yet  available  for  Argentina  and  Australia  and  consequently  >he 
Department  is  not  prepared  to  make  any  estimates  of  exports  for  these  countries. 
In  spite  of  high  freight  rates,  wheat  is  moving  into  European  deficit  countries 
in  good  volume. 

In  the  three  months  July  -  September,  1926  the  United  Kingdom  imported 
57,000,000  bushels  as  compared  with  44,000,000  bushels  in  the  same  months  of 
last  season.     In  the  same  period  the  Netherlands  imported  8,000,000  bushels 
as  compared  with  7,000,000  last  year.     Switzerland  has  taken  5,000,000  bushels 
as  against  3,000,000  last  season.     In  Sweden,  Norway  and  Finland  imports  for 
the  first  three  months  of  the  season  are  slightly  lower  than  in  1925.  For 
other  countries  figures  have  been  received  only  for  July  and  August . 

For  the  wheat  importing  countries  outside  of  Europe  it  is  very  difficult 
to  get  current  trade  information.     Estimates  of  probable  imports  must  therefore 
be  based  largely  upon  pas*  experience.     But  in  "most  of  these  countries  past 
experience  is  a  good  guide  as  their  imports  which  are  chiefly  in  the  form  of 
flour  for  current  consumption  are  fairly  regular  from  year  to  year.     The  follow- 
ing table  showing  past  and  prospective  net  imports  into  non-European  deficit 
countries  is  therefore  of  some  .value  in  estimating  the  wheat  requirements  of 
the  world' during  the  present  season.     The  net  imports  for  1923,  1924,  and  1925 
have  been  converted  from  the  tables  in  the  1925-25  Yearbook  of  the  International 
Institute  of  Agriculture.     They  are  shown  on  a  calendar  year  basis  because  for 
most  of  the  minor  countries  and  colonies  no  figures  are  obtainable  for  years 
ending  June  20.     Even  for  the  calendar  year  1925  reports  are  still  very  incomplet 

It  will  be  noted  that  the  three  most .  important  importing  countries 
outside  of  Europe  are  China,  Japan  and  Brazil.     For  China  it  is  believed  that 
"/heat  and  flour  imports  during  the  present  season  will  be  larger  than  the  very 
small  imports  of  the  calendar  year  1925,  since  fragmentary  reports  indicate 
that  the  Chinese  wheat  crop  in  some  areas  is  below  normal.     Still  it  is  hardly 
lixely  tliat  the  heavy  imports  of  1924  will  be  reached  this  season.     Japan  will 
also  probably  take  more  than  in  1925  but  not  as  much  as  in  1924  following  the 
earthquake-  disaster.    Brazil  imports  chiefly  from  Argentina  and  its  imports 
■'/ill  be  largely  governed  by  the  price  and  availability  of  the  new  crop  which 
will  be  harvested  the  next  two  months.     In  the  following  table,  as  indicated  in 
the  notes,  all  countries  regularly  producing  a  surplus  of  wheat  are  excluded. 
The  totals  for  1923  and  1924  are  believed  to  be  reasonably  complete  although 
figures  for  Bolivia  and  a  few  minor  countries  and  colonies  are  still  lacking 
for  1924.    For  1925  there  are  so  many  countries  for  which  reports  are  not  avail- 
able that  no  totals  are  given.     It  is  apparent,  however,  that  the  total  wheat 
movement  to  countries  outside  of  Europe  was  smaller  than  in  1924  and  possibly 
even  smaller  than  in  1923.     This  decrease,  however ,  is  believed  to  be  generally 
the  result  of  higher  prices  and  to  some  extent  to  a  carryover  of  stocks  follow- 
ing the  large  imports  of  1924, 
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WHEAT:     Hct  imports  into  importing  countries  outside  of  Europe, 
x-  calendar  years  1923-1925  with  estinatus  for  the 
crop  year  1926-27. 
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X , DJC  ' 

1  , 262 

1  POO 

1,600 

Trinidad  &  Tobago. 

i  ,<J3U  • 

i  oae 

X  ,  COO 

1 ,232 

1  POO 

X  j  *o  w  w 

1 ,400 

Central  America.  .... 

P   ^"l  a 
c  ,  OlO 

1  ,  r~tO 

H 

215 

1  o00 

X  |  _^Ww 

2,500 

Cther  North  America, 

c  ,  OO  f 

£  i  r  i  b 

hj- 

1 ,631 

"1  R00 

X  |  w  W'  w 

2,500 

3r=  zil  

PP    "50Q  ! 

co , <±yu 

16,487 

1  7  000 

X  f  |  w  w  w 

25,000 

Peru  

^  ac 
o ,  box 

3,171 

3,000 

4,000 

Boll via  

X  ,  CO  c 

f  / 

ii 

i  noo 

X  ,  >J*J\J 

1  500 

Other  South  America, 

i.  nA-i  '• 

o ,  Ol  f 

1,087 

1  ^00 

W    ^  WW 

4,000 

Jaoan  

16  7R1 

Cu,0 C- 

13,777 

"i  R  000 

X  «—  |  W  v_  W 

22 , 000 

21,769  ■ 

31,007 

I 

20  000 

d v ^ www 

30,000 

Philippine  Islands,. 

C    |  Jrvl 

7  1H7 

0|1U( 

2 ,500 

3  500 

Butch  Sast  Indies... 

2,210  : 

g/  1,711 

EJ 

1,567 

2,000 

2,500 

British  Malaya  

1,292  : 

1,399 

148 

1 ,200 

1 ,500 

4,229  i 

7,801 

y 

6,9  06 

4,000 

7,000 

7,636  i 

8,263 

12,040 

8 ,000 

12,000 

Union  of  South  Afri- 

6,913 

7,633 

6,083 

6,000 

6,000 

3,8§8  : 

5  ^  Ow  g 

4,132 

4,000 

6,000 

U         4  ; 

3,546 

2 , 627 

2,000 

*,000 

557  : 

6^5 

342 

•  500 

1,000 

Total  

120. G05  : 

152T144 

106,900  i/ 

154,300  ri/ 

af  Zx^luoing  Canada  and  United  States,     b/  2x~luulng  Argentina,  Chile  and  Uruguay. 
cj  Excluding  British'  Indian  and  Ira^,    oj  Excluding  Algeria,  French  Morocco  and 
Tunis,     ej  Excluding  Australia,     f/  ^o  report,     ej  Java,  and  Madura  only. 
hj  Incomplete,     i_/  Net   exports,    jj  Totals  of  estimates  for  countries.  The 
range  of  estimates  for  a. 11  non-Surcpean  importing  countries  combined  is  that  given 
above  as  the  total  of  es'timates  by  continents. 
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Y/HEAT:     Price  per  bushel  paid  to  producers  at  country 
shipping  points,  "by  weeks,  July  2  -  December  31,  1925  and  1926 


.July 


Aug 


SeiDt 


Oct 


Nov. 


jjec 


■Hard 

red 

Soft 

red  i 

Hard 

red  : 

Anber 

.0' 

winter 

.  winter  ; 

spring  : 

CLur  urn 

1925  : 

1926 

1925 

:  1926 

1925 

1926 
i  

it) Cj  o  , 

1926 

Dols 

Dols 

Dols 

Dols 

Dols 

Dols 

Dols 

Dols 

2 

1.29 

X  .  OX 

1.40 

1.30 

1.31 

1.38 

1.14 

1.15 

9 

1.35 

1.20 

1.42 

Jt  •  Cj^± 

1.47 

1.20 

1,19 

16  : 

1.48 

1,27 

1.48 

1.29 

1.46 

■  1.54- 

1.27 

1.28 

23 

1.39 

1 . 23 

1.46 

1.51 

1,  37 

1.47 

1.17 

1,17 

30 

1.39 

1.22 

1.46 

1.-29 

1.37 

1.41 

1.19'  ■ 

1.18 

s  ; 

1.50 

1.19 

1.56 

1.26 

"I  AO 
x,  '-Z> 

•  1.37 

1 , 28 

1,  x8 

is  1 

'  1.51 

1.18 

1»  56 

1..21 

1.46  • 

1. 33 

1.24 

1.17 

20  ; 

1.50 

1.17 

1.57 

1.20 

1.41 

1.  31 

1,21 

1.14 

27 

- 1,49 

1 » 17 

1.53 

1.'20 

1  •  *-j:2 

ic  28 

1.16 

1.11 

3 

1.44 

"\  A 
x,  x-x 

1,53 

1. 17 

1.39 

'  ■  1.23 

1,09 

1.10 

10 

i  »  t"-c'uj: 

•  .1     1  c 
x.  xQ 

1.49 

1.17 

1  .  o5 

'    1, 2i 

1.08 

1.11 

17  '••  •• 

1.42 

1.20 

1.  52 

1.21 

1.37 

•  1.24 

1.06 

1.15 

24 

1.37 

1.21 

1.49 

1.22 

1.29 

'  1.28 

■  .97 

x,  xO 

1 

1.30 

1.23 

1.34 

1.24 

x ,  <dd 

.91 

1.15 

8 

1.  32 

1.22 

1.39 

1,25 

1.27 

x.  CiD 

.93 

1.11 

15  .' 

1.38 

i.'23 

l.'SO 

:  1.27 

1.31 

1 . 25 

.96 

1.15 

1. 36 

1.24 

1.42 

1.29 

1.31 

•  1.26 

pi  r 

.  96 

±t  X  ( 

29'  ': 

1.38 

1.26 

1,49 

'  1,29 

1.34  " 

1.26 

1.03 

■  1.19 

1.39 

1.25 

1.56 

•1.27 

1,35  ■ 

'  1.26 

1.05: 

1.21 

12  ;:- 

1.43 

l.v52 

1.37 

1.06 

19 

1.41 

1.57 

1.40, 

;  1.09 

26'. •'"  . 

1.45 

I,  58 

1.43 

;  1.17 

3 

1.52 

■  1.  66 

1. 53 

:  1.27 

10 

1.49 

1.64 

1.49, 

i  1.23 

17 

1.51 

1.63 

1.46 

■  1.21 

24. 

1.52 

1.66 

.  1.49 

'  1.26 

31 

.1.58 

1.70 

1,54 

f  1.27 

Division  of  Statistical  and  Historical  Rd search.  Compiled 
from  reports  from  farmers  and  grain  dealers. 
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'."rSAT:     Weighted  average  price  per  "bushel  of  reported 
cash  sales  at  stated  markets,  "by  reeks, 
July  2  -  December  31,  1925  and  1926 


c-k 


All  classes 
and  grades 
5  mrk-nt.s 


No.  2  hard 

uinter 
Kansas  Gity.- 


No  4  2  amber 
.  durum 
[i230£S©Ol  is  II  laneanolis 


No.  1  dark 
no  spring 


No,  2  (soft) 
red  vrinter 
St.  Louis 


Trading 

1 

19251 

1926 

-1925 

i 

:  1926 
: 

1925 

:  1925 

1925 

1926 

1925 

• 

:  1925 
*  

Dols 

roic 

Dols" 

Dols 

Dols 

Dol  s 

Dols 

"ifoli  ; 

Dols" 

Dols 

July 

2 

1.52 

1.39 

1.49 

1.32 

1.58 

1.62 

1.59 

1,46 

1.69 

1 .37 

9 

1.51 

1.40 

1.48 

1.31 

!l.59 

1.75 

- 

1.52 

1.52 

1 .39 

16 

1.59 

1.43 

1.55 

1.39 

■1.70 

1.82 

1 . 59 

1 .55 

1.60 

1 .44 

23 

1.58 

1.45 

1 .55 

1.37 

1.72 

1.83 

1.66 

1 .58 

1.62 

1.43 

30 

1.55 

1.40 

:1.55 

1.36 

1.70 

1.57 

1,57 

i  cq 

1,60 

1.41 

Aug 

6  : 

1.54 

1.37 

1.63 

1.33 

1.75 

1.67 

1.57 

1.63 

1.70 

1.35 

13 

1.57 

1.35 

,1.57 

1 . 52 

1.70 

1.64 

1.51 

1.64 

1.72 

1 .33 

20 

1.50 

1.34 

1.53 

1.30 

.1 .68 

1.57  : 

1.48 

1.56 

1.74 

1.53 

27 

1.59 

1.35 

U64: 

1.31 

1.57 

1.56  . 

1.4S 

1.60 

1.75 

1.52 

Sept 

3 

1.55 

1 . 34 

1.60 

1.31 

■1.63 

1.48  : 

1.40 

1.39 

1.74 

1.33 

10 

1.53 

1.35 

•1.58 

1.28 

1.57 

1.45  i 

1 . 51 

1.35 

1.73 

1.34 

17 

1.54 

1.39 

1 . 58 

1.32 

1.59 

1.50  : 

1.30 

1.42 

1.71 

1 . 36 

24 

1.49 

1.38 

1.58 

1 . 53 

1.57 

1.51  ; 

1.25 

1 .39 

1.71 

1.37 

Cct 

1 

1.43 

1.39 

.1.51 

1.37 

11.52 

1.52  • 

1.19 

1 .43 

1.60 

1.40 

8 

1.44 

1.40 

1 .55 

1.37 

•1.53 

1.53 

1.24 

1 . 42 

1\  66 

1.39 

15 

1.51 

1.39 

1.60 

1.37 

1.59 

1.53 

1 .  o<_> 

1.45 

1.73 

1.39 

22 

1.51 

1.43 

1.58 

1.40 

1.60; 

1.53 

1.34 

1.55 

1.69 

]  .41 

29 

1.55 

1.43 

:1 .  SO 

1.41 

i  f 

1.53 

1.37 

1.51 

1.70 

_  .41 

Nov 

5 

1.55 

1.40 

;1 .  50 

1.38 

1.63 

1.49 

1.41 

1 .53 

1.70 

1.37 

12 

1.55 

1.41 

;i.si 

1.39 

1.53 

1.50 

1.41 

1.66 

1.68 

1.39 

19 

1.59 

■  1 . 63 

1.  67 

1.42 

1.73 

26 

1.63 

1.66 

1.71 

1.45 

1.75 

Dec 

3 

1.59 

1.71 

1.75 

1.52 

1.81 

10 

1.72 

1.73 

1.73 

1.62 

1.86 

17 

1.66 

1.69 

1.77 

1.5? 

1.80 

24 

1.65 

1 .66 

.1.73 

1.49 

1.79 

31 

1.75 

:  1 . 61 

,1.85 

1.57 

1.92 

Division  of  Statistical  and  Historical  ^esearch.  Compiled  fro.i  trade 
papers  of  markets  specified. 
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Cash  closing  price  per  bushel  at  Minneapolis  and  Winnipeg, 
by  weeks,  July  2  -  December  31,  1925  end  1926 


Week  ; 

Mi  nns 

; 

apolis 

Winnipeg 

ending 

u  o .  jl  aar^v 

northern  ! 

No.  1 

northern 

1925 

1926  : 

1925 

1926 

O  Jill  3 

Cents  ! 

Cents 

:  Cents 

July  2 

1  c,7 

J.  Oj 

160 

152 

9 

X  \J  J 

17? 
X  (  o 

150 

1 56 

16 

1  70 

J.  1  u 

155 

:  162 

23 

169 

IfO  « 

153 

;■  161 

20  ; 

166  ; 

■k  v.  w 

1  67 

161 

'•  160 

Aug 

5 

171 

163 

169 

:  155 

13 

173 

1  59 

X  ^  J 

170 

:  153 

20 

166  ■ 

-i-  w 

-L  JO 

169 

152 

27 

164 

151 

166 

150 

Sept 

3 

162  ; 

145 

153 

145 

10 

160 

142 

147 

;  145 

1  7 
J.  < 

159 

146 

137 

145 

24 

156 

147 

130 

;  143 

Oct 

1 

149 

147 

122 

:  142 

3 

151 

148 

;        X  CiO 

'  140 

15. 

157 

147 

:  126 

:  139 

22 

158 

149 

128 

147 

29 

160 

148 

133 

14  r 

Nov 

5 

160 

146 

';  135 

:  145 

12 

160 

145 

136 

:  145 

19 

164 

141 

26 

;  167 

;  150 

Dec 

3 

174 

159 

10 

1    .  178 

:  162 

17 

HI  "173 

;  153 

24 

1  171 

150 

31 

133 

:  160 

Div 

Lsion 

of  Statistical  and  Historical 

Research. 

Com] 

piled 

from  Minneapolis  Dai 

ly  Market 

Record. 
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WHEAT:     Closing  price  per  bushel  of  futures,  by  weeks, 
July  2  -  December  31,  1925  and  1926 


 September  &/  

!     Chicago       :  Minneapolis         Winnipeg      '  Liverpool 


Friday 

1925 

:  1926 

1925 

1926 

1925 

1926 

1925 

1926 

Zeis 

:  Dols 

Lois 

Dols 

Dols 

Dols 

Dels 

Zeis 

July  2 

|  1.40 

:  1.34 

1.39 

1.42 

1.30 

1.33 

1.50 

1. 53 

q 

x  •  'ij 

X  ,  uO 

1.44 

1.48 

x .  oo 

1  ^7 

— . 

x  .  *JU 

16 

:  1.55 

■  1.45 

1.53 

1.55 

1.43 

1. 44 

1.57 

1.62 

23 

:  1.48 

;  1.40 

1.48 

1.49 

1.35 

1.42 

1.56 

1.59 

30 

- .  Ji 

1.44 

1.50 

1.54 

1.38 

1.48 

1.55 

1.64 

Aug  6 

;  1.60 

1.38 

1.58 

.  1.50 

1.46 

1.42 

1.66 

1.59 

13 

1. 65 

1.36 

1.62 

1.46 

1.46 

1.39 

1.66 

1.57 

20 

j  1.60 

1.38 

1.58 

1.47 

1.44 

1.39 

1.67 

1.58 

27 

1.57 

1.34 

1.55 

1.41 

1.42 

1,33 

1.64 

1.56 

Sept  3 

:  1.55 

1.31 

1.54 

1.38 

1.35 

1.31 

1.57 

1.  55 

10 

•  1.50 

1.32 

1.50 

1.36 

1.33 

1.33 

1.58 

1.  55 

December 

Sept  17 

;  1.51 

1.37 

1.52 

1.42 

1.30 

1.32 

1.51 

1.57 

c-t 

•    J. .  *±o 

1.38 

1.44 

1.42 

x.  d-x. 

i.  34 

J..47 

t    r  C 
x.  OO 

Oct.  1 

:  1.35 

1.41 

1.37 

1.45 

1.16 

1.38 

1.43 

1.59 

8 

1.39 

1.37 

1.39 

1.42 

1.20 

1.34 

1.43 

1.60 

15 

:  1.45 

1.40 

1.43 

1.43 

1.21 

1.35 

1.48 

1.66 

22 

1.42 

1.46 

1.42 

1.48 

1.22 

1.45 

1.48 

1.76 

29 

:  1.47 

1.43 

1.44 

1.45 

1.25 

1.41 

1.50 

1.73 

Nov  5 

:  1.49 

1.41 

1,46 

1.44 

1.29 

1.39 

1.56 

1.70 

12 

1.55 

1.38 

1.48 

1.41 

1.30 

1.37 

1.58 

1.72 

19 

i.eo 

1.35b/  1.52 

1.38b 

/  1.38 

1.67 

1.66  b 

26 

1.65 

1.57 

1.47 

1.80 

May 

Dec  3 

:  1.70 

1.64 

1.59 

1.81 

10 

■  1.64  : 

1.58 

1.  53 

1.73 

17 

:  1.66  : 

1.60 

1.  53 

1.72 

24 

.  1.74  ■ 

1.67 

1.59 

1.75 

31 

:  1.79  ; 

1.70 

1.62 

1.79 

Division  of  Statistical  and  Historical  Hesearch.  Compiled 
from  Chicago  Daily  Trade  Bulletin. 

a/    October  futures  for  Winnipeg  and  Liveroool. 
b/    Nov.  18 
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Vol.  13,  No.  21 


Month 


Receipts  of 
inspected  wheat 
at  all  inspec- 
tion points  §J 


Receipts  at 
11  primary 
markets  b/ 


:  1925-26: 1326-27 

!  1925-56: 

1326-27 

;  1925-26: 1926-27 

:  1925-26: 1926-27 

Cars 

Cars, 

,1000  bu 

1000  bu 

:10C0  bu 

1000  bu  . 

1000  bu 

1000  bu 

July 

.  54,396 

121  768 

35,971 

65 , 503 

ID,  TOO 

1  AQ  ZL9A 

Aug 

58,073 

103,502 

40,424 

65  ,'971 

34,041 

34,575 

139,116 

145,809 

Sept  : 

65,234 

69,952: 

56,846 

45,295 

39,800 

72,884  : 

134,422 

182,870 

Oct 

37,977 

33,037 

30,079 

56,639 

84,724  j 

210,441 

225,197 

Nov 

44,071 

33,023 

52,394 

81,175  ; 

230,916 

Dec  ; 

40,868 

32,479 

52,686 

257 , 377 

Jan  ; 

24,646 

18 , 379 

59 , 244 

323,919 

Feb  ; 

23,232 

15,237 

52,750 

313,974 

Mar  : 

20,235 

14,389 

48,105 

310,989 

Apr  : 

19,469 

13,152 

38,173 

271,746 

May  : 

22,334 

14,754 

33,793 

225,566 

June  : 

53,733 

17,739 

23,170 

187,361 

Total  . 

444,268 

325.490 

Brads tree V s 
United  States 
visible  supply 
0/ 


World  visible 
supply  c/  b/ 


Division  of  Statistical  and  Historical  Research.  a/Grain  Division.  b/Compiled 
from  Chicago  Daily  Trade  Bulletin,  c/  On  1st  of  month. 

IEEAT:     United  States  milling  and  export  trade 


:     wheat  ground  m 

:      Inspection's  of, 

Month 

:  United 

States 

:        United  States 

:        Exports  of  wheat 

:  mills 

:  wheat  for  export  b/ 

as  grain  SJ 

:  1925-26 

:  1926-27 

:  1925-25    :  1926-27 

:  1925-26  : 

1926-27 

:  1,000 

1,000 

:  1,000  1,000 

:  1,000 

1,000 

bushels 

bushel  s 

;  bushels     bushels      ■  ■ 

:  bushels 

bushels 

July 

:  45,167 

49,373 

:  4,184  19,141 

:  5,295 

16,083 

Aug 

48,110 

53,908 

:  3,991  23,926 

:  7;901 

28,995 

Sept 

51 , 632 

55,010 

;  7,344  21,317 

:  9,391 

23,700 

Oct 

55",  955 

;  2,077 

:  4,354 

lov  : 

47 , 658 

5  2,654 

;  4,695 

Dec  : 

45,804 

;  2,980 

:  3,695 

Jan  : 

45 , 345 ■ 

:  2,578 

2,412 

Feb  j 

38,845 

2,276 

1,700 

Mar  • 

42,727 

1 , 691 

3,770 

Apr  ; 

39 , 589 

1,971 

2,533 

May 

38,940 

2,796 

.  9,368 

June  ; 

41,855 

5,454 

8,074 

Total  : 

542 , 629  i 

40,006  ; 

63,189 

Division  of  Statistical  and  Historical  Research.  bJ  Census  estimate  raised  to 
100  per  cent,  b/  G-rain  Division,  cj  Compiled  from  reports  of  Bureau  of  Foreign 


and  Domestic  Commerce. 
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WHEAT:     Inspections  in  the  United  States  for  export,  July  -  September, 

1924  -  1925 


Year 

and 

month 

nara. 
red 
•  spring 

Durum 

nara 
red 
wi nter 

oOJ.  \i 

red 
wihter 

White 

Mixed 

all 
classes 

Pp  T  C  P  Tl  t  A 

of  crop 
year 

1924 

1,000 
.  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 

bushels 

1,000 
bushels 

1,000 

bushels' 

1,000 
bushels 

Per 
cent 

July 

Aug 

Sept 

790 

106 
171 
463 

1,525 
8,221 
14,384 

•  333 
1,498 
1,511 

261 
566 
2,969 

73  : 
704  ; 
768  : 

2,298 
11,160 
20,885 

1.6 
8.  0 

14.9 

Total 

790 

740 

24,130 

3,342 

3,796 

1,545  : 

34,343 

24.5 

1925 

July 

Aug 

Sept 

751 

893 
715 

511 
67 
268 

1,902 
2,165 
1,978 

366 
562 
264 

320 
112 
3,829 

334  : 
172  ' 
390 

4,184 
3,991 
7,344 

10.4 
10.0 
18.4 

Total 

2,359 

866 

6,045 

1,192 

4,261 

796 ; 

15,519 

38.  8 

1926 

July 

Aug 

Sept 

264 
37 
201 

67 
14 
57 

16,288 
14,734 
9,154 

716 
5,329 
4,991 

1,488 

3,449 
6,762  ; 

318 

363 
152  i 

19,141 
23,926 
21,317 

Total  : 

502 

138  ' 

40,176 

11,036 

11,699 

833  : 

64,384 

Division  of  Statistical  and  Historical  Research.     Compiled  from 
records  of  Grain  Division. 
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CANADIAN  WHEAT:     Inspections,  Eastern  Division 


■  August  1924 -;  August  1925  ~f  i&ga.Stj -Ctetpjafogs  

  Grade  i.Tuly      1925  j  July      1926   j  IS2&  192S  

:      1,000  :        1,000        i      1,000  1,000 

;     1  bushels  ;        bushels     ;      bushels       ,    bus  he  lis 

Spri ng  .  .  .  :  465  _  I  877~~     ;      ~~543  ;  33EL  . 

C,  No.  1  \  424  ;  843  511  235 

C,  No,  2  :  41  27         \  27 

Other  spring,  ;  —  ;  7         '  5 

White  winter  j  97  :  101  80  \  9_ 


No .  2  ,  .  .  ,  :  ,         81  8.7         :  73  :  8 

Other  white  winter  :  16        ;  14        ■  7  :  1 

§ed  winter  :  590         j  704        :  467  j  247 


Ho,  2  •      .    407  597  \  397  !  195 

No.  3  :  136  57  j  35  22 

Other  red  winter..:  47  50  j  35  30 

Mixed  winter  '  606         |   1,497  •   856  :  207 

No.  2.  ,  .  ,  :  346  :        1 ,173  695  135 

No,  3  ;  136  233  .j  128  ;  26 

Other  mixed              ;  ;  '• 

winter  124  91  ;■  33  46 


Total  wheat  :      1,758         :        3,179         !       1,946  698 


Compiled  from  Canadian  Grain  Statistics, 


UNITED  STATES  WHEAT :   Canadian  inspections,  Eastern  Division 


August  1924- 

August  1925  - 

August -October 

Grade 

July  1925 

July  1926 

~T325  

 V32S  

1,000 

1,000 

1,000 

1 ,  Glo- 

bushels 

bushels 

bushels 

bus  he  Is 

25,370 

i  .  1  -  — 

2,032 

1,865 

6,152 

24,314 

1,881"  '^P 

1,832 

5,494 

Other'  winter.  ..... 

1 ,056 

151 

33 

658 

20,617 

22,724 

6,018 

5,568 

Amber  #2.  .  D  

16,400 

16,261 

4,541 

4,280 

2,023 

5,075 

1,412 

1,150 

No.   1  Duluth  Spec, 

1 ,882 

65 

65 

312 

1,323 

136 

45,987 

24,756 

7,883 

11,718 

Compiled  from  Canadian  Grain  Statistics 


Fo'rei-gri  -  Crops  '  afiti*  Markets 

:o\c  ..ucr  v22,  1925 

CEREAL  CHOPS:  Acreage:  ,  average. 1909-1 3 ,-■  annual  1924-4936 


Crop  and  Country 


:  Averag? 

:  1909-13,  1924 


WHEAT 


Total  North  Amarica  (2) 
Total  Europj  (22 )..... . 

Total  North  Aftica  (4). 


Total  Asia 
Total  Northern  Hemisphere 
Total  Southern  Hemiaohere 


Total,  3'5  countries 

intimated  world  toii 
Russia  _and  _  China .__ 

RYE 


(31) 
(4). 


1,000. 
acres 


57 , 042 
70.206 
7^845 
30,403 
165,498 
25,448 


.1  excluding 


190,944 


203,800 


Total  North  America 

Total  Europe  (21 )  

Total  Northern  Hemisphere  (23) 
Total  Southern  Hemisphere  (2). 


Total,  25  countries,  

Estimated  world,  total  excluding 
Russia  ana  CEina  ?, 


2.353 
44,574 
46,927 
90 

47 , 017 
43 , 000 


(2) 


BARLEY 
Total  North  America 

Total  Europe  (23)  : 

Total  Africa  (3),   

Total  Northern  Hemisphere  (29).,' 
Total  Southern  Hemisphere  (3)..,; 

Total,  32  countries.....  ....:. 

Estimated  worla  total  excluaing  ; 

Russia  ana  China;.  .  .  . . j 

.  '  OATS        "  : 

Total  North  America  (2)  

Total  Europe  (22  ).....,.,»•. .'. . .  .:• 

Total  North  Africa  (3)  .  .... 

Total  Northern  Hemisphere  (27).. 
Total  Southern  Hemisphere  (3),..| 


1,000' 
acres 

74,420 
•54,431 
8,528 
32,330 
179,70. 
30,839 


1925 

1,000 

acres 

73,820 
66,374 
■  9 7 234 
32,923 
182; 351 
31  630 


210.598 
220,600 


4.910 
35.590 
41 ; 500 
389 

41,83a 
43  .'COO 


214,181 


4..  955 
39 . 391 
44.327 
'502 

44,829 
46,000 


9,194 
25,620 

7 , 523 
45,479 
348- 


45,327 
59,800 


45,954 
45,103 
607 
92.664 
2 . 540 


Total,  30 -countries.  .  .  .  95,204 

Estimated  world  total  excluding  : 

Russia  and  China  :  .  .  .      «•  lOJLjLpXi  J. 0. 

•  CORN  -  ■  '■: 


Total  North  America  (2)  ;<  104,538 

Total  Europe  (9)  19,311 

Total  North  Africa  (2)  481 

Total,  13  countries  :  124,330 

Estimated  world  total  excluding  ; 

Rubsia-iand  China  |  168,600 


10,265 
25 j993 
7,02* 
45,740 
951 
46„691 

58,800 


'57,247 
42,843. 
787 
100,877 
2;918 


12.303 
25,703 
7,931 
48 5 404 
_1 \ 033 
"49,457 

61,600 


60  > 1G2 
42,417 
797 

1 UO ,u/0 

5,435 


1926 


1,000 

acres 

80,437 
' 66.794 
9,522 

31,611 
3.88.3.64 

3:.  745 


221,110 


4,397 
38.894 
43,291 

•'  546 

"437837 


12.825 
25,143 
8,  3.TL 
43  j  571 
jl^lSO 
.49  ,701- 


103,795  :  106 . 8X1 
,200,;  li'2,7QQ 


101,371  ;  101,974 
18,295;  19,325 
554  ' 


:  .571 
120,200  j  121,370 

172,700  ;  171,400 


19 , 173 

 5?3_ 

121,039 


703 


per  cent  1926 
is. of  1925 
Per  cent 


109..  0 
100.6' 
103.1 
96  „0 
1C3.5 
102.9 


105.2 


89.1 
98,7 
97.7 
IO808 


97.8 


104.2 
97,8 
103;  0 
100.1 

100.5 


60; 203  : 

100.1 

.  42 ,  57-5  ■  ; 

100.4 

7.74,  ; 

97.1 

103,552  ; 

100.2 

3 , 421  : 

99.6 

106,973  ; 

100.2 

101,293  ; 

99.3 

99,2  . 
99.3 
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CEREAL  CROPS:     Production,  average  1909-15,  annual  1924-1926 


Crop  and  Country 

Average 
1909-13 

1924 

1925 

1926 

Per  cent 
1926  is 
of  1925 

MEAT 

Total  North  America  (2)  

Total  Europe  (23)  

Total  Euro-oo  (24)   

Total  North  Africa  (4)   

Total  Asia  (2)   

Total  Asia  (3)   

1 ,000 

lushols 

887,227 
1,179,110 
158,672 
1,337,782 
92,047 
358 , 739 
25,088 
383,827 

1,000 
bushels 

1,124,724 
9.72,337 
70,420 
1,043,757 
85,183 
370,929 
25,406 
396.,  335 

1,000 
"bushels 

1,077,861 
1,281,007 

104,741 
1,335,748 

104,558 

341 , 506 
29  , 541 

371,047 
3,939,214 

3,341,000 

1,000 
"bushel  s 

1,245,632 
1,133,352 
110,391 
1 , 244 , 743 
90,117 
335,467 
28,403 
363,370 

Per  cent 

115.6 

88>5 
105.9 

89.8 

86,2 

98.2 

96.1 

98.1 

Estimated  world  total  exel . 

Russia  and  China  3  006  000 

2,649,999 
3,096,000 

2,944,362 

100.2. 

RYE 

Total  North  America  (2)  . 
Total  Europe  (21)  , 

To  oal  Europe  (22)   

38,187 

927,832 
20,644 
948,476 

77,789 
628 , 084 
5,963 
534,047 

62,301 
910,636 
7,998 
918.634 

53,888 
775,978 

11 ,259 
787,237 

86.5 

85.2 
140.8 

85.7 

Total,  24  countries   

Estimated  world  total  exel, 
Russia  and  China  . 

986,663:  711,335 
1,033,000  742.000 

980,935 
U019.00Q 

841,125 

85.7 

BARLEY 

Total  North  America  (2)   

Total  Europe  (23)  

Total  Europe  (24)   

Total  North  Africa  (4)   

Japan   

Total  Asia  (2)  

Estimated  world. total  exel. 

230,087 
597,988 

61,677 
659,665 
103,567 

89 , 531 
121,774 

267,129 

498, 802 
30,759 

529,561 
85,264 
75,024 

115,378 

330,165 
598,141' 
:.46,818 
644,959 
103,570 
91,471 
131,834 

301 , 848 

579,037 
77 , 391 

656,428 
67,793 
77 ,161 

115,456 

91.4  • 

96,8 
165.3  ■ 
101.8 

65.5 

84 .4 

87.6 

1,115,193 

1,326,000 

997,332 
L  206,_000_ 

1,210,528 
1.419,000 

1,141,535 

94.3 

OATS 

Total  North  America  (2)   

Total  Europe  (24)  ,  

Total  North  Africa  (3)  . 

Estimated  world  total  excludin 

351,690. 
1,495,097 
1,760,494 
17,631 

405,976 
1,928,641 
1,466,509 
11,810 

513,384 
2,025,272 
1,620,716 
19,489 

392,191 
1,674,605 
1,799,311 
11 ,678 

76.4 
82.7 
111.0 
59.9 

3,273,222 

S 

3^555,000 

3,406,960 

3_^6auooo 

3,665,507 
3*925  ^Q0_0_ 

3,486,094 

95.1 

"ovember  22,  1926 
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CEREAL  CHOPS:     Production  average  1909-13,  annual  1924-26,  Cont'd 


Crop  and  Country 

Average 
1909-13 

1924 

1925 

1926 

Per  cent 
1926  is 
of  1925 

C0R1! 

Total  Forth  Africa  (2)   

1,000 
bushels 

2,729,561 
396,016 
3,728 

I76o"o~ 

"bushels 

2,324,743 
374,157 
4,134 

1,000 
"bushels 

2,915,617 
418,390 
3,964 

1,000 
bushels 

2,703,146 
443,842 
3,732 

Per  cent 

92.  7 
106.1 
94, 1 

Estimated  world  total  excluding 

3 , 129 ,405 
4,045,000 

2,703,03^ 
3,729,000 

3,337,971 
4,361,000 

3 , 150 , 720 

94.4 

COTTON:    Acreage,  average  1909-13,  annual  1924-1926 


Country 


Area  previously  reported  and 
unchanged  (a)  

Estimated  world  total  excluding 
China  


Average 
1909- 13 


1,000 
acres 


62 , 500 


1924 


1,000 

acres 

67,657 
76,000 


1925 


1,000 
acres 

74,091 

83,000 


192c 


Per  cent  19 
'is  of  1925 


1,000  Per  cent 
acres 


74,696 


a/  Includes  United  States,  Egypt,  India  (incomplete) ,'  Russia,  Chosen, 
Turkey,  Uganda,  Bulgaria,  Morocco,  Italy,  Porto  Pico,  and  Algeria. 


100.8 


C0TT017:  Production,  average  1909-15,  annual  1924  -  1926 

 .  (in  balg s  of  478  pounds  net) 

Average 


Country 


Production  previously  reported 

and  unchanged  a/   

Estimated  world  total   


1909-13 

"  1,000 
bales. 

20,900 


1924 


Per  cent 
1926  is 
of  1925  _ 
Per  coat 

109.4 


Official  sources  and  International  Institute  of  Agriculture  except  as  otherwise 
stated. 

a/  Includes  United  States,  Egypt,  Russia,  Chosen,  Mexico,  Bulgaria,  Algeria  and 
Ecuador. 
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GAiTADA:  Exports  of  live  animals  and  moat  nine  months 

January  -  September 

1925  ana  1925 

~SS  i  T~  

Item 

September 

■              1925  : 

.  r. 

1926 

Etiraber 

?  Tt  ivn  r*i  o 

Cattlcj 

To  Great  Britain   

To  United  States   

aq  r> 
*±o ,  I  oo 

Total   

11j , r ( D 

Calves: 

To  United  States  .... 

DCi  ,  ODD 

Total   

DC,  ,  O  f  O 

Hogs; 

To  United  States   

 :  85,904 

11  07R 
1±  ,  t  (D 

Total   

1  A     rZT\  C 

Sheep: 

To  United  States  

  :  11,514 

4,219 

5,066 

Pounds 

Pounds 

Beef: 

 5,726,900 

T    qq/1  c;r\r> 

i ,  yy^t ,  duu 

To  United  States   

  ■  5,863,300 

10 , 631 , 700 

Total   

1 ( , o  b4 , oUU 

Bacon; 

To  Great  Britain  . 

   97,857,800 

r  o   r\r\c\    a  csr\ 
ob  ,  U0y  ,  400 

To  United  States  . 

  ;  952,300 

bbl , 800 

by , o /2 , 800 

Pork: 

;  3,731,900 

To  United  States  ..... 

  5,924,800 

3,814,500 

Total   

  14,634,200 

b ,0o7 ,b00 

Mutton: 

  219,900 

*               —  — 

387,400 

Total   

 :  757,600 

543,700 

Dominion  Bureau  of  Statistics, 

September  Livestock  Market 

,  Report  1926. 

CANADA:  Inspected 

-slaughter  nine  months  January  - 

September 

""1925  -  1926 

"  CI 

assif ication 

line  months  January  -  September 

~  1925 

1926 

Fumber 

Number 

Cattle  . 

407 , 567 

474,951 

Calves  . 

. :  265,982 

297,902 

Hogs  .  .  . 

1,973,666 

1,756,647 

Sheep  . . 

:  229,987 

266,239 

Dominion  Livestock  Branch,  Markets  Intelligence  Service,  Livestock  Market  Report 
for  Week  ending  October  21,  1926. 
J     
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2x.C-L.-UZ):     Meat  supplies  received  at  Lonaon  Central  I-iarkets 

Kino  of  meat  and 

October 

Ten  months 

COlint  TV    of    r>Ti  fi  n 

1925  1955 



1925 

1925 

19^o 

ji.or  i  x  ons 

bilO-  t  uOi.o 

Short  tons 

leef  and  Veal  - 

Britain  and  Ireland  

3,394 

4,140 

32,858 

34,271 

15,984 

17,883 

158,756 

175 ,187 

Uruguay  

178 

186 

13,037 

12  951 

Australia  

1 ,687 

911 

10;806  ; 

5,903 

Netherlands  

503 

-- 

8.345  ; 

4,760 

Others  

1,997 

626 

11,720 

8,928 

Total  

23,743 

23,746 

235,583  ; 
■  ■ 

255  ,"000 

ij-tton  ano.  Lamo  — 

Britain  and  Ireland  

4,187 

4,421 

22 , 536 

CO  j O  — o 

O ,  lUo 

O ,  /  Ui 

65 ,443 

^rcentina 

P  1 

1|  f  9D 

P*5  ?76 

■us  trali  a 

PQQ 

J.  ,  D^/i_) 

3,245 

Others 

Ql  P 

4,745 

Tot  =  l 

-  j 

XO ,  O  OO 

'ort-r  — 

Britain  and  Ireland  

1,177 

2,660 

11,480  ; 

11  095 

Netherlands  

4,325 

a/  302 

26,305 

16  9^-2 

Argentina  

28 

349 

185 

X  •  vJU 

121 

69 

1,810  : 

PRO 

:  101 

95 

1,173  : 

800 

]86 

433 

2,357  j 

4,871 

Total  

5,938 

3,908 

43,310 

35 , 655 

London  Central  Market  report, 
a/  Bacon. 


SUGAR  PRODUCTION  ESTIMATES 


Report 

1925-26 

1926-27 

per  cent  1926-27 

is  of  1925-25 

Short  tors 

Short  tons 

Per  cent 

European  beet  sugar  - 

United  States  Department 

of 

Agri . 

8 , 027 , 000  ; 

8 j 381, COO  : 

7,949,000 

94.3 

8,235.000  : 

8,093,000 

96.3 

8,312,000  | 

7,964,000 

95.8 

TTorld  cane  and  beet  sugar 

United  States  Department 

of 

Agri . 

27,462,000  ; 

27,283,000  : 

26,718,000 

97.9 
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SUGAR  BEETS:     Acreage  in  specified  countries  average  1909-13,  annual 

1924-1923 


Country 

Average 
1909- -J.  3 

1924 

1925 

1926 

Per  cent 
1926  is 

of  1925 

Total  United  States  and  Canada  . . 
Total,  17  European  countries  .... 

Acres 

502,000 
5,165,845 

Acres. 

951,080 
4,785,494 

Acres 

819,418 
4,963,279 

Acres 

811,494 
5,150,627 

per  cent 

99.0 
103.8 

SUGAR  BEETS:     Production  in  specified  countries  average  1909-13, 

annual  1924-.1926 


Country 

Average 
1903-13 

1924 

1925 

1926 

'Short  tons 

Snort  tons 

Short  tens 

Short  tons 

Total  United  States  and  Canada 
Total  12  European  countries  . . . 

5,019,801 
22,465,872' 

7,808+177 
26,489,944 

7,39.0,2.00 
25,501,056 

7,246,000 
21,577,400 

Per  cent 
1926  is 
of  1925 
Per  cent 


98.0 
84.6 


GRAINS:  Exports  from  the  United  States,  July  l-November  13,  1925  and  1926 
PORK:        Exports  from  the  United  States,  Jan,  1-November  13,  1925  and  1926 


:  July  1-lJoveraber  3 

Week  ending   ' 

Commodity 

Oct-  23 

Oct;  3Q 

Nov.  6, 

Nov.  13 

1925 

1926  a/  i 

1925 

1926 

1326 

1926  ' 

GRAINS: 

i  1,000 

1,000 

1,000 

1,000 

•  1,000 

1,000 

;  "bushels 

bushels 

bushels 

bushel s 

bushels 

bushels 

j      28, 621 

397625  : 

47193 

3,993 

4,021 

3 , 732 

Wheat  flour  c/d/  . 

17,586 

17,673 

1,579 

423 

1,133 

1,476 

6,070 

5,563  j 

11 

95 

0 

145 

5,392 

4.802  : 

143 

443 

237 

383 

Oats  . ,  

19.851 

2, 134  ; 

<j 

17 

65 

23. 

:  20^034 

9,159  : 

541 

297 

595 

828' 

■  Jan,  1- 

Jan.  1-  : 

;  Nov.  14 

Nov.  3  3  : 

•  •1325 

'     •'  a/  . 

PORK: 

;  1,000 

1,000  ; 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds  1 

pounds 

pounds 

pounds 

pounds 

Hams  &  shou"!  ders,inc 

Wiltshire  sides  . 

223,434 

163,028  : 

950 

■  1,701 

1,365 

1,710 

Bacon,  including 

Cumberland  sides 

179,700 

152,037  : 

2,507 

2,447 

3,014 

3,534 

596,719 

633,234 

12.791 

6,696 

9,433 

7,264 

Pickled  pork  

.:  23,4-54 

25,424  ; 

624 

433 

452 

377 

flour  via  Pacific  port 


;nis  wee 


v 


j.reau  of  Eoreign  and  Domestic  Commerce, 
rg  exports  frora  all  ports,     b/  Including 
ci    Includes;  flour  milled  in  bond  from 


Canadian  wheat,     d/    In  terms  of  bushels  of  wheat. 


November  22,  1926 
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BESIDES:    Prices  i.i  London,  Copenhagen  and.  New  York 

(Py  TTeekly  caMe) 


Market  and  item 


floveEEd?  ITT"' 
19  2S    _  _ 
Cent?  per  lb 


November  18, 

_1£26_ 
Cents  per  lb 


Hew  y^rk,  93  score   

Mc--tTfj-L  ICrs »  1,  pasteurised  .. 
0o_penhegea,  official  Quotation 

Loado: 


,  j.a  quality 


Dutch,  unsalted   • 

Irish  : 

New  Zealer-d,  .?  art  season  .... 
lie-  Zealand,  pes  e^aaou,  finest 

A-  .r.i;ralian  

Australian,  unsalted  

Argentine,  unsalted  , 

Siberian  


llovenber  20, 

 IS 25  

Cents  per  lb 


49 . 50 

51 . 50 

52.00 

33.75 

35.25 

a/ 

rZ.1  DO 
C  -■:  • »-  j 

34t  44 

44. 67 

35*74 

36.74 

43.13 

37.37 

36.93 

47.15 

36.72 

35 , 23 

45.64 

31 . 61 

31.07 

a, 

30.42 

44.77 

32.59 

45.20 

30.85 

42.39 

35.20 

34.11 

42.17 

31.72 

28.89 

35.90 

27.81 

28.03 

36.54 

0;;.c  :  :  converted  at  exchange  of  the  day.    a/  Not  received  at  that  time 

by  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 

  TTeek^ehcTi  ng* 


Market  and  it  en 


Unit 


Nov.  10,    Nov.  17,    Nov.  18, 
1926  1926  1925 


GS?:  1A23Y: 

Receipts  of  hogs,  14  markets  .. 

Prices  of  hogs,  Berlin   

Prices  of  lard,  tcs.  Hamburg  .. 

UNITED  .KING-POM  AND  IRELAND: 

Hogs,  certain  markets ,  England 

Hogs,  purchases,  Ireland   

Prices  at  Liverpool: 

.American  77ilt spires   

Canadian  "   

Pani sh  n   


Number  :  55,384 

$  per  100  lbs.  16.37 
o  15.0? 


Number 
ti 


■  13,121 

■  23,402 


$  per  100  lbs 


25.25 
25.42 


52.0C0 

iG,::9 
14.74 


11,095 


22.38 
23.90 


a/  No  quotation. 


47,749 
19.59 
18.61 


9,925 


24.23 
25.32 
27.91 
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Index 


Crop  and  Market  Prospects  . 


Apples,  prices,  Liverpool,  Nov. 

17,  1926   692 

Barley; 

Acreage,  world,  average 
1309-13,  annual  1921-26    703 

Produc t i  on ,  wo rl d ,  average 

1909-13,  annual  1924-26    704 

Butter,  prices,  foreign  markets, 

1925    691,709 

Cotton,  area  end  production, 

world,  average  1909-13, 

annual  1324-26    639,705 

Flour,  consumption  increasing, 

North  China,  1925    693 

Grains; 

Exports,  U.S.,  by  weeks,  1925  ...  703 
Movement  and  prices,  U.S. , 

.lov,  18,  1925    686 

Movement,  Canada,  Nov.  12,  1926..  587 
Movement,  Russia,  lov.  12,  1926..  688 
Production,  Germany,  Oct,  15, 

1926   685 

Livestock: 
Animals  and  meat  exports, 

Canada,  Jan. -Sept.,  1925-26  ....  706 
Slaughter ,  (  inspected) ,  Canada, 

Jan. -Sept.,  1925-26    705 

Meat; 
Pork: 

Exports,  U.S.,  by  weeks,  1926...  70S 
Prices,  foreign  markets,  3  926.  709 
Production,  Argentina,  Jan.- 

Angust,  1926    691 

Supplies,  London  markets, 

Jan.-Oct.  1926    691,707 

Oats: 

Acreage,  world,  average 

1909013,  annual  1924-25    703 

Production,  world,  average 

1909-13,  annual  1924-26   704 

Onions,  production  prospects, 

Italy,  1926   692 

Oranges,  production  prospects, 
Spain,  1926    692 


•dye; 

Acreage,  world,  average 

1309-13,  annua].  1924-26   

Production,  world,  average 
1909-13,  annual  1924-26  ...... 

Sugar,  production  estimates, 

world,  1925-26,  1926-27   

Sngar  beets,  acreage  and  produc- 
tion, specified  countries,  aver- 
age 1909-13,  annual  1924-25     . . . 
Wool,  prices,  Wellington,  Nov. 

15,  1926 
WHEAT: 

Acreage,  world,  average  1909-13, 

animal  1924—26  

Inspection,  American,  Eastern 

Division  of  Canada,  August  - 

July,  1924-25,  1925-26   

Inspection,  Canadian,  Eastern 

Division  of  Canada,  August  - 

July,  1924-25,  1925-26  

Inspections  for  export,  U.S., 

July-September,  1924-1926   

International  trade  estimates, 

non- European  countries,  Nov. 

1926   

Market  receipts  and  supply, 

U.S.,  July- June  1925-26,  1926-27 
Milling  and  oxoort  trade,  U.S., 

July-June,  1925-25,  1926-27   

Prices,  per  bushel,  by  weeks, 

July  2,  -  December  31,  1935-26; 


683 


ih  closing,  Minneapolis  and 


Closing  price  of  futures, 
Chicagom  Minneapolis,  Winnl 

peg  and  Liverpool   

To  producers,  country  ship- 
ping points  ,  

Weighted  average,  cash  sales 
.at  stated  markets 
Production,  world,  average 

1909-13,  annual  1924-25  .  .  .  . . 
Stocks,  Southern  Hemisp  hre, 

Oct.  1,  1925   

Threshing  progress,  Canada, 
Nov.  9,  1926  
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